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R030719Z OCT 75 
FM AMEMBASSY PRETORIA 
TO SECSTATE WASHDC 2846 
INFO AMEMBASSY BONN 
AMEMBASSY BERN 
AMCONSUL CAPE TOWN 
AMCONSUL DURBAN 
AMEMBASSY GABORONE 
AMCONSUL JOHANNESBURG 
AMEMBASSY LONDON 
AMEMBASSY MASERU 
AMEMBASSY MBABANE 
AMEMBASSY PARIS 
AMEMBASSY TOKYO 
USDEL MTN GENEVA 

UNCLAS PRETORIA 3768 

PARIS ALSO FOR OECD 

E.O. 11652: N/A 
TAGS: EGEN, EFIN, SF 

SUBJ: HIGHLIGHTS FROM SOUTH AFRICAN RESERVE BANK 
QUARTERLY BULLETIN 

1. GROSS DOMESTIC PRODUCTS ( GDP) IN FIRST HALF: R1 1,790 MILLION. 
GDP AT SEASONALLY ADJUSTED ANNUAL RATE: R23.237M IN FIRST 
QUARTER 1975, R24.664M IN SECOND QUARTER. 

2. EXPORTS IN FIRST HALF WERE R1.744M, IMPORTS R3.241M, TRADE 
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DEFICIT R1.497M. GOLD OUTPUT R1.253M, SERVICE PAYMENTS R1.195M, 
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SERVICE RECEIPTS R593M. CURRENT ACCOUNT DEFICIT FOR THE SIX 
MONTHS WAS R803M, HIGHER THAN FOR ANY FULL YEAR EXCEPT 1974 
(R870M), 1971 (R1.003M) , AND 1970 ( R827M). CAPITAL INFLOW 
IN FIRST HALF WAS R827M, GIVING SMALL SURPLUS ON OVERALL 
BALANCE. " CONSIDERABLE PART" OF CAPITAL INFLOW CONSSTED OF 
OFFICIAL LOANS TO PROTECT THE BALANCE OF PAYMENTS. 

3. CURRENT ACCOUNT DEFICIT WAS NOT ONLY LARGE BUT GROWING. AT 
SEASONALLY ADJUSTED ANNUAL RATE DEFICIT WAS Rl,901 MILLION IN 
SECOND QUARTER. AGAINST RECORDED R827M IN 1974. 

4. ON SEASONLLY ADJUSTED ANNUAL BASIS BOTH EXPORTS AND IMPORTS 
DECLINED SLIGHTLY IN SECOND QUARTER - EXPORTS FROM R3.449M TO 
R3.303M AND IMPORTS FROM R6.456M TO R6,360M. ON SAME BASIS 
TRADE DEFICIT ALSMOST UNCHANGED - R3.007M IN FIRST QUARTER, 
R3.057M IN SECOND. 

5. LONDON GOLD PRICE AVERAGED $178.1 1 IN FIRST QUARTER, $167.18 
IN SECOND. 

6. REPORT REITERATES OFFICIAL EXPLANATION OF SEPTEMBER 
DEVALUATION OF RAND FROM $1.40 TO$1.15.D DECISION ATTRIBUTED TO 
WORLD RECESSION AND FALL IN GOLD PRICE TO $135 ON SEPTEMBER 19. 
BOWDLER 
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Decaption Note: 
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Disposition Remarks: 
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Executive Order: N/A 

Errors: N/A 
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